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Memorandum of Understanding

Memorandum of Understanding (MoU) betweenJagannath International
Management Schooland RIT-Dubai

This Memorandum of Understanding is by and between:

A: Jagannath International Management Schoo!("JIMS") registered in
India and having its registered office at MOR, Pocket 105, Kalkaji, New Delhi
- 110 O19, and represented by its Director Dr Anuj Verma;www. jagannath.org

and

B: Rochester Institute of Technology - Dubai ("RITD1, registered
Sillcon Oasis, Dubai, United Arab Emiratesand represented by its
Dr.Yousef Al Assaf, http://www. rit .eduldubail;

in Dubai
President

Hereinafter also referred to as "Party" and collectively as "Parties".

THE PARTICIPANTS

JIMS is an institute based in India engaged in providing Undergraduate and
Graduate Degrees BBA & B.Com(Hon)/ Post Graduate Diploma in
Management (PGDM) and Post Graduate Dipoma in Management
(Intrnational Business) (PGDI\4 (IB)).

RIT Dubai ls a not-for-profit global campus of Rochester Institute ofTechnology,
NY, one of the world's leading technological universities. RIT Dubai offers highly
valued American Bachelor's and lvlaster's degrees in business and leadership,
engineering, and computing directly from our New York campus.

JIMS and RITD see areas of common interest for research and cooperation in the
general areas of Smart Cities and Sustainability, Data Analytics, Business and
Economics and Future Foresight & Planning with a special focus on:

-Urban PIa nning and Sustainability
-Digital TransFormation and Data Analytics
Econom ics and Public Policy

-Future Foresig ht and Planning
(These can be rnadified as n*eded)
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PREAMBLE
The Parties consider themselves as co-operation and knowledge partners, Both
organisations stand to benefit if synergies are exploited.

And are interested in bringing these and other areas of interest into a common
platform.



ARTICLE I
SCOPE AND OBJECTIVES

1. The Parties agree that the general scope of cooperation between them will
encompass the following a reas:

a) Immersions for students at each other's campuses.

b) Staff and faculty exchanges between the two institutions.

c) Student exchanges between the two institutions.

d) Research collaboration between the faculties of the two institutions.

2. The Parties have agreed ln principle to explore each of these areas of
cooperationwithin the broad subject areas stated above.

A detailed descrlption of the scope of activities shall be defined in separate
Activity Agreements for implementation (such as Student Exchange Agreements/
Immersions for students at each other's campuses, Faculty Exchange
Agreements, etc).

The Activity Agreements will include such terms as:

. Elaboration of the respo nsibilities of each institution for the agreed upon
activity

. Schedules for the specific activity

. Budgets and sources of financing for each activity

. Any other items deemed necessary for the efficient management of the
activity.

ARTICLE III
REPRESENTATION

For the purpose of this MoU, JIMSshall be represented in all the above mentioned
by its Director, when and where appropriate.

Also for the purpose of this MoU, RIT Dubai shall be represented in all the above
mentioned by its President, when and where appropriate.

ARTICLE IV
INTELLECTUAL PROPERTY

Memorandum of Understanding

ARTICLE II
DETAILS OF COOPERATION

If intellectual property can. be generated by the activities undertaken in the
pursuit of this MoU, a separate agreement shall be established between the
Participants to cover such an eventuality.
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Memorandum of Understanding 

ARTICLE V 
NATUREOFTHEMoU 

No Statements in this MoU shall be deemed to create a legal relationship 
between the Participants. 

• ARTICLE VI 
DURATION, AMENDMENT AND TERMINATION 

1. This MoU shall be effective upon signing by both Participants and remains
valid until cancelled. 

2. If necessary, this MoU may be amended by mutual agreement on the basis of
an exchange of letters. Such an amendment shall come into force on the 
date when such a letter is signed by both Participants. 

• 3. Either Participant may terminate this MoU at any time with a sixty (60) day
written notice to the other Participant. 

For Jagannath International Management School 

Name : Dr. Anuj Verma 

Director 

Date: 3 rd June 2024 

Dr. Anuj Verma 
Director 
Jagannath International Management School 
Mor Pocket-105, Kalkaji, New Delhi-110019 
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Date: 11-06-2024 

For RITD 

Name: Dr. YOusef Al Assaf
President 
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ADDENDUM AGREEMENT

ANDC inStart Foundation, a section 8 company, Limited by Guarantee and not having Share

Capital under the Companies Act,2013, promoted by Acharya Narendra Dev College, a constituent

College ofthe University of Delhi, operating fiom its host institution's present campus at Govindpuri,

Katkaj i, New Delhi, India I 10019 (hereinafter referred to as "AllDc-instart").

AND

Jagannath Institute of Management Studies, JIMS Kalkaji, functioning under the aegis of the

Jagannath Gupta Memorial Educational Society (a registered non-proftt organization), one of the top

Management Colleges in Delhi, having current address as Jagannath Intemational Management

School (JIMS) MOR Pocket 105, Kalkaji, New Delhi-110019 (hereinafter referred to as "JIMS

Kalkaji,,). The Jagannath Gupta Memorial Educational Society is reputed for imparting high-quality

education and thereby is creating a pool of professionally qualified and skilled managers and

entrepreneurs to meet the growing needs of trade and industry.,

\\IIEREAS ANDC-inStart and JIMS Kalkaji are collectively referred to as the'?arties" and

indiridually as a "Party".

WHEREAS the Parties entered into a Memorandum of Understanding dated 15tr' March 2019

(.,MOU) wherein the parties mutually agreed on terms and conditions to jointly setup a Business

Incubation facility, known as the AIIDC inStart - JIMS Business Incubator within the premises of

JIMS Kalkaji. The said MOU is expiring on 156 Match,2024;

,{\D WHEREAS the Parties have mutually decided to extend the term of the MOU for a further

:eriod of 5 years commencing w.e.f. 16th March, 2024.

\O\\ . THEREFORL, in consideration of the mutual promises and covenants contained in this

and other good and valuable consideration, the receipt and sufficiency of which is hereby

.r;:i. the pafiies hereto agree to enter into the following agreement, amending the MOU, as
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THIS ADDENDUM AGREEMENT ("Agreement") is entered into on this 136 day of March 2024

("Effective Date") by and betlveen:
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I EXTENSION OF THE TERM OF THE MOU

The Parties have mutually a$eed that the term of the MOU shall be extended for a further

period of 5 (five) years commencing w.e.f. l6n'},larch,2024.

TIIE *COORDINATION FROM ANDC InStart" CLAUSE SHALL BE MODIFIEI)

AS T]NDER:

The "Coordination from ANDC inStart" clause in the MOU shall be modified as under:

"Coordination from ANDC-inStart:

The engagement will be coordinated by Dhruv Rana, CEO of the ANDC inStart

Foundation (ANDC-instart), having mobile number: +91 9999693977 and Email

address: cer{iorlc in slarI fi;un d aI i<tn. in

or any other person so nominated by the Board of ANDC-inStart. The contact details

of such person will be commrmicated to JIIUIS-Kalkaji. "

A NEW CLAUSE SHALL BE ADDf,D TO THE MOU:

The following clause shall be added to the MOU:

"Undertaking:

Incubatees or Pre-lncubatees of ANDC-inStart who would utilise the space/infrastructwe

a'ailable at JIMS Kalkaji under the AI\DC instart - JIMS Business Incubator sftal/ 6e

required to sign a separate undertakingfot the same with JIMS, Kalkaji,"

4. GENERAL

3.1 Except as set forth in this Agreement, the terms of the MOU are unaffected and shall

continue in full force and effect. If there is conflict between this Agreement and the

MOU, the terms of this Agreement shall prevail.

Except as set forth in this Agreement, all other terms of the MOU shall apply equally to

this Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date

:lrsr abor e rvritten
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For ANDC instart Foundation

(ANDC-inStart)

For JIMS Kalkaj i

Name: Prof. Ravi T Name: Dr. Anuj Verma

Title: DirectorTitle: Chairperson
t
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These terms and conditions ("Terms") govem the use of offtce premises located at JIMS Kalkaji

("Premises") by the user ("Incubatee") under the ANDC inStart - JIMS Business Incubator, setup

jointly with ANDC inStart Foundation ("AIF") as per the MOU dated 15'r March 2019 signed between

ANDC instart Foundation and JIMS, Kalkaji.

Horvever, these Terms are subject to the terms and conditions contained under the respective lncubation

Agreement or any other Agreements ("Incubation Agreement/s") signed by the Incubatee/Incubatee

Company wilh ANDC instad Foundation and the terms and conditions under the MOU dated l5'h March

l0l9 signed between ANDC instart Foundation and JIMS, Kalkaji. Ifthere is any conflict between these

Terms and the Incubation Agreement/s, the terms ofthe Incubation Agreement/s shall prevail

Permitted IJse:

l. l. The Incubatee is permitted to use the Premises solely for the purpose of conducting business

activities related to the nature oftheir business or incubation project.

1.2. The Premises shall not be used for any unlawful purpose or in any manner that violates local

laws or regulations.

2. Prohibited Activities:

2.1. Alcohol and Hazardous Materials: The consumption, storage, or use of alcohol, illegal

substances, hazardous materials, or any items deemed unsafe within the Premises is strictly

prohibited.

2.2. Smokins: Smoking or vaping is strictly prohibited within the Premises.

2.3. Subletting: The Incubatee shall not sublet, assign, or otherwise allow any third party to use the

Premises without prior consent from JIMS, Kalkaji or AIF.

2.4. Nuisance: The Incubatee shall not cause any nuisance, disturbance, or annoyance to other

occupants oflhe building or neighboring properties.

i. Maintenance and Damage:

3.1 . Maintenance: The Incubatee shall promptly report any maintenance issues or repairs needed to

management of JIMS, Kalkaji or authorized person for the ANDC instart - JIMS Business

Incubator JIMS on behalf of JIMS, Kalkaji.
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Terms and Conditions for Use of Office Premises
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3.2. Dunase'. The lncubatee shall be liable for any damage caused to the Premises or its

infrastructure due to negligence or misuse by the Incubatee, its employees' agents' or visitors of

the lncubatee
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4. Security and Access:

4.1. Access: The tncubatee shall ensure that access to the Premises is limited to authorized personnel

onlY.

By using the Premises, the Incubatee acknowledges and agrees to comply with these Terms' Failure to

comply with these Terms may result in termination of access to the Premises'
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